
 

                                                         
 

 
 
BREAKING NEWS                      
FOR IMMEDIATE RELEASE 
 
WATERMILL GROUP ANNOUNCED AS FINALIST FOR THE 7th ANNUAL M&A 

ADVISOR TURNAROUND AWARDS 

Lexington, MA, January 16– The M&A Advisor is pleased to announce 175 nominations, 
representing over 300 companies have been submitted for the 7th Annual M&A Advisor 
Turnaround Awards. Watermill Group’s Acquisition of Manistique Papers was named a 
finalist in two categories: Restructuring Community Impact Award and Sector Deal of 
the Year: Industrial and Basic Resources between $10-$50 EV. 
 
Watermill’s acquisition of Manistique Papers, Inc. (now doing business as 
“FutureMark Manistique”) has been selected from the nominees in the first stage of 
evaluation and the independent panel of judges will now focus their attention on the 
challenging task of selecting the ultimate award winners. 

The winners for Distressed M&A Deal of the Year, Restructuring Deal of the Year, 
Reorganization Deal of the Year, Refinancing Deal of the Year, Firm of the Year, Turnaround 
Product/Service of the Year and Turnaround Professional of the Year categories will be 
announced at the 7th Annual M&A Advisor Turnaround Awards Gala on Wednesday, March 
6th at the Colony Hotel in Palm Beach, FL. 
 
“Although the bankruptcy filings of corporations such as Hawker Beechcraft and Residential 
Capital, municipalities such as Stockton, CA. and the liquidation activities of Hostess Brands, 
highlight today’s difficult environment, there were thousands of successful turnarounds in 
2012 thanks to the energy and ingenuity of the world’s leading restructuring and distressed 
investing professionals,” says David Fergusson, Senior Managing Director of The M&A 
Advisor. 
 
FutureMark Manistique enhances the Watermill Group’s investment portfolio of 
environmental paper manufacturers, which also includes FutureMark Alsip, the leading 
recycled coated paper producer in North America.  
 
Acquired from Chapter 7 Bankruptcy, the transaction was the result of “an unusual coming 
together of government entities and the management and the town with a desire to save 
this operation and retain jobs,” Watermill Group Partner, Robert Ackerman, said. 
“Their desire to save it and make the sacrifices necessary to get that done was truly 
impressive to us.” 
 
Steve Karol, Managing Partner & Founder of Watermill Group says “where others see 
a bankrupt mill in the declining paper industry in Michigan’s Upper Peninsula, Watermill 
envisions a revitalized, sustainable paper manufacturer which, joined under the FutureMark 
Paper Group umbrella brand, will offer the only comprehensive line of recycled papers of its 
kind in North America.”  
 
For a detailed list of all of the Award Finalists for the 7th Annual M&A Advisor 
Turnaround Awards, please CLICK HERE. To learn more about the 7th Annual M&A 
Advisor Turnaround Awards Gala, please CLICK HERE. 
 
 
 
 

http://maadvisor.net/DITA/2013-DITA/7th_Annual_%20MA_%20Advisor_Turnaround_Awards_Press_Release.pdf
http://www.maadvisor.net/DITA/2013-DITA/2013_Distressed-Investing-summit-profile.pdf
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THE WATERMILL GROUP  
The Watermill Group is a strategy-driven private investment firm that revitalizes companies 
to reach their full potential. For more than three decades, Watermill has been acquiring, 
operating and improving companies. Watermill looks for businesses at a crossroads and 
applies a unique combination of strategic insight and management expertise to re-imagine 
their future and drive growth. Watermill Group’s current portfolio includes C&M Corporation, 
FutureMark Paper Group, Fine Tubes, Ltd., Superior Tube Company, Inc., and MultiLayer 
Coating Technologies, LLC. 
 
 
THE M&A ADVISOR 
Since 1998, The M&A Advisor has been the preeminent organization facilitating connections 
and recognizing achievement in the top performers of the M&A, turnaround and financing 
industries through its leading Awards, Summits, M&A ALERTS™ newsletters, M&A LINKS ™ 
social network, M&A MARKET INTEL™ research and publishing service and M&A CHINA 
CONNECTS™ business development services.  For more information, please visit 
www.maadvisor.com.   
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Media Contact:  
Liudmila Pisareva 
The M&A Advisor  
lpisareva@maadvisor.com  
T. 718-997-7900 
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